- BY~LAHS 55&5
THE Bl:.’-inn ﬂﬁnmmna ASSOCIATION ND. 3, IXC. i

ARTICLE I
Offices
?hefgyinciggi Qﬁfice of the BSSOCIatlon_shall be in the
City of Ketchum, County of Blaine, State of Idaho. The Asso-

ciation may have sich Otherﬁofﬁlces, either within or without
the State cf'I,fj[} as the Board: of'Directors:mqg &eteﬁfﬁne, or

the affairs of the ﬁssocx&tbun'may'reqULre from time to time.

1. GENERAL POWERS: The pyoperty, business and affairs
of the Association shall be ceptwflled,anammanaged by the Board

of DiirecEors. ’

2. NUMBER: The Board of Directors shall consist of
three (3) members. The Board of Directors may be increased by

| amendment of these ByeLaws, provided, however, that the number

of directors shall not be increased to more than nine {9}, andg
provided, further, that a reduction in the number of directors

by amendment of these By-Laws shall not have the effect of re-
avcing the term of an incuombent director.

3. QUALIFICATYOﬁSv ﬁLEﬂ?I@h~ TERM: Darectors need not
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be members 20f the Rssoc1atlon “and shall be elected by tbe-ﬂambers:'

at their annual meeting. At each election for directors, each
member entitled to wvote shall have the right to cast Ffor any

one or more nominees for director a number of votes egval to the
number of votes which attach to his membership pursuant £o the
AZrticles of Incorporation, multiplied by the number of directors
to be elected. erecuﬁra shall serye Lha term 0of one (1) vearx
and uvntil their syccessarf are culy elected and qualified.
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RESTIGNATION: Any director may be removeq
- cause

v a vote of two-thirds (273) of the total
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nugpmber of waﬁegpgyﬁmt&eﬁatawhgac§§t_hy thewm&mbgrs of the AssoO

fﬁﬁﬁiﬁﬁ‘avﬁ%@iﬁ@ﬁﬁﬁ@ﬁiﬁﬁ7tﬂ“ﬁﬁ67Boaxﬁwof%Ulrec~

tors stabing the effective date of his resagnation, ?f?-%icep”
cance of the resighation shall not be necessary to maxe L

c¢iatios at = meeting cailed for that purpose. Ay dixect

5. VACANCIES: Any vacancy occurring on the Board of
Directors whether by removal, xesignation, death, ox Q?Eﬁrf%ie
shall be filled by msjority of the remaining directors LHOUd
less than a quorum of the board. A director €?9§§edj?9;fiii a
vacancy on the Board of Dixectors shall hold offxce untzl the
sext annual eiaaﬁioﬁ.af.ﬁixeﬂﬁoms-aﬁd'uﬁtml his SECCessor is
SGulv elected and qualified.
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6. MEE

‘iNG: There shall be a regular annual meeting of
e Board of Directors immediately following the annual meeting
oF the members of the Association, and the gaaxd'agy g&tfblish
regular meetings to be held at 5?$h 0t§&r Qlaagg andmii Juf;”
nthar times as Lt may determine ﬁxam;txme~ta time. a&tgr i
sotablichment of a time and place for such §egulax'@&en;m%,;fo
curther nobice thereof need be given. Special %f&t}ﬁgs ?ivzﬁﬁ
Board may be called by the president Ox .’ uyog written reguesd
inlivered to the Szcretary by any two directoYs.

i . p : . - . - ' . .‘: . o
7 NOTICES: WAIVER: Piwve (5) days notice of spec

i
s shall be given to each director by the secretary-tx
such notice may be given orally, in person, ?I‘li’”
Leved on or mailed or telegraphed to eadnh directo:
i of nortice signed by, OT at?&nd&nca f?&, SR
Uirecktors by a @ilrecior SQ?IE constity
of such meeting, exXcept Wiere a?téﬂ |
sose of objecting to the falrlure
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BY-LAHS - _Page 3

B GHGHUH, VAR RECLFE DS MENT: At any meetling
3 The ﬂﬂardue%'nirenﬁﬂrﬁ a‘magarlty-a-*ﬁhe.quallfled directors
Y1 consStitute a2 guorum. TIf a guorum is présent, the action
of a majoerity of the directors present and vatlng shall be the
act of the Boara of bDirectors. If a quorum 1s rot present, the
nﬂjifitv of dirertors present may adjosurn the meeting from time
o iimﬁ-wlgﬁuut further notice other than announcement at the

ACTION OF DIRECTORS WITHOUT A MEETING. Any action

CeI ¢ be taken or any other action which may be taken &
reoting of the Board of Directors may be taken without a2 ne
& o

;.
& i
a consent in writing setting forth the action so taken
Be sigaed by 211 the directors entitled ro veote in respect
ne sunpeet matter thereof.

ARTICLE 11X
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L. aﬁfl H1.: The officers of the Asscciation saell e a

s & . % -
e
Prosident, one Or pore Vice-Presidents, angd a Secrelarv-Troasure:
a1 o0f whwsn shall v eleghed Ly Lhe Board of Direciors Lo sorve
ah Lihwy wplessurg of Lhe Board.
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BY-La¥S - Page 4§ i

fatlure o act and shall perform such cther dutres and have such
authority as from time to time delegated to him by the Board of
Directors or by the President. The Vice-President shall be a
director: however, if the Board of Directors elects more than
one Vice—-President, onlv one so elected need be a director.

4. SECRETARY-TREASURER: The Secr&tary—izeasurer shall

1 be the custodian of the records and the seal of the Asscociation
| and shall affix the seal to all documents reqaxr*ng the same

and shall see that all notices are éuly given in accordance with
the provisions of these By-Laws as required by law, and that

- the books, reports and other documents and records of the aAsso-

ciation are properly kept and filed. The Seczrelary-Treasurer

1 shali have charge and custody of, and be responsible for zl1l

® ol by
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- sorts of securities of the Association. He shall deposit all suchi

funds in the name of and (o the credit of the Association in sucnr

- banks and depositories as chall be designated by the Bnard of
. Directors. He shall keep
- transactions and of the financial condition of the Asscciation
| and shall submit such reports taereof as the Board of Directors
E:may fra ;tlme to time require, and in general shall perform all

books of account angd records of his

fies incident £o the office of Secretaryv-Treasurer and

;such_ather=dut1as as may from time to time be assigned to him _
! by the Board of Directors or the President. The Board may appoint]

:# one or rmore assistant secretary-treasurers who may act in the

i place of the Secretary-Treasurer in case of his death, absence,

§ inability or failure to act.

S. COMPENSATION: Officers, agents and employees shall

I receive such reasonable compensation for their servi ces as may
{ b2 authorized by the Board of birectors. Appointment of any
fcfiicer, agent, or emplovee shall not in and of itself creazte
i contractual rights of compensation for services verfermﬂﬂ bv
such officer, agent or emﬂloyee-

6. DELEGATING OF POWERS: In case of absence of anvy

fofficer of the Association or for any cther reason that wmay seen
fsufficient to the Board of Directors, the Board may aelegate his

| duties and powers for the time being to any other officer or any
tdixector.




ARTICLE IV

Rrghts, Duties and ObllgatlanJ of Che
Members GL tbb,lsscflatloq |

g i ! e i 1o

1. MEMBERSHIP: Every ownex Of a condominium unit shall
¢ a member of the Assaciation and nO-person or entitf other
han an owner of a CﬁﬂﬂamiﬁlLﬂihnltfmay'be a merber 0f the Asso—'
ration. IEf title to a ccndomlﬁlum;unlt.is held by more than
ne person, the membership related to that condominium shall be,
i shared by all such persors in the same proportionate interest
L and by +he same type oY tenancy lnﬁwhlch.the title to the condo-
g | ntnlam unlt 1S held hemb&rﬁhlps Ln*the Assaﬁiatian shrall not

o
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? condomgnlun unxt- Pravxded howeverkithat the rlghts of'memberﬂ
¥ ship may be assigned as furthar sacurlty'for a loan secured by
a lrzen cn a condominium wnit. - PR &
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2. TRANSFER OF MEMBERSHIP: ~TEansfer of membership in

.1-.-

{ the Association shall occur upeon the transfer of a title to the . .}
f condominium vnit to which the membership pertains; however, the
i}

Association shall be entltled.ta'maintaln the _person, persons ox
entity in whose name Or names the*membershlp is recorded on the
books and records of the Associationuntil such time as evidence
of the transfer of title Satlsfactary'ta the Association has
been submitted to the Secretary-Treasuxer. A transfer of |
membership shall not release the transferor from. lzablllty or
obligation accrued and incidental to. such. EEﬂbershlp prior to
sucnn transfer. In the event -of dlS?ﬁﬁE*aS £0 ownership of a
condominium unit and o the membership.- avpuretenant thereto, 6%
title to the condominium unit as shown: on- the public records of |
the County of Blaine, State of Idaho, shall he.determlnatxve. !

i
l:""'"'n ~

-llH'"

-"‘1.'-...:

3. VOTING RICHTS: The voting rxrights of each member ownexy
will no*t necessarily be equal to the voting rights of other
members. The voting rights of a member of the Association shall -
be determined by and be the same as the owner member's percentage
interest in the “common area’” of the Association as this term
is defined in Section 55-1503 of the Idaho Code and calcuiated
1n accordance with Section 55-1505 (c¢) of the Idaho Code. The
Condominium Declaration secs forth the percentage interest of
cach member in f£fht "common area™ which 1nteresh depends upon the

nuriber and type of condominium units.
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Yobing by proxy shall be permitted; howewver; CronLes
cayat b £31led with the Secretary-Treasurer rwentyv—-four (24) hours
' Fho anpointbed time of cach mesting.

[ )

»

AHRUML MEETIHGS : an annual meeting of the memners

for bthe purpose of electing directors  and transactions of such
Gther matters as wmay properly core before the meeting shall be
b 1ol b three o'clogk P. M., on the first Saturday in February

o F eacn ve

seats of Idaho. All business which may”be lawfully rransaoted
in any swuch meeting may be trans acted without any further
spacial notice. - I

o~

S. SPECIAL MEETING: Special meetings of the members
=ay be called any time by the Board of Directors or by wWritien
reguest of one~fifth (1/5) of the voting power of all the members.

.A'?&j’ {’/1).1?

ar in a convenient location:in the County of Blaine, Uiy
"

{

and shall be held at a convenient lacation in the County of Blaineg

Stare of Idaho. The Secretary-Treasurer shall forthwith give
notice of such meeting at such time as tl- Secxitary-Treasurer
pay fix, not less than ten (10) nor more than thirby~-five (35)
davs after the receipt of said request, and 1f the Secretary-
rreaserer shall neglect or refuse to issue such cull, the Board
of Directors or members making reguest may do sC.

&. NOTICE: WAIVER: Notice of annual and special meoe-
tings of the members must be given in writing and must state

the date, hour, place of the meeting, and generally describe the
nature of the business to be transacted. ; Such notice shall be
delivered personally to, OX deposited i@ftha;mail, postage pre-
paid, addressed at the last known address as shown on the booXs
of the Association, to the owners ot any one of the co-owners

of each membership as shown on the books of the Bssociation

and shall be delivered or deposited in the mail at least ten
(10} davys prior to the date of the meeting.
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Tn L ewvent that a'specialemeeting is caliled by the
wartearn as aforesaid, thoy ghall Qt:_*;:";trzr Secretary-Troasurer
tn owpiling of btho time, place: and purpose 0 the meatl i) 171 |
cuiPioient Lime bto permit the Secretary-Treesurer TC glve NOULICE
cr 2t mombeirn in accordmnce with these By -Laws.
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dritien waitver of notice signed by or attencance at
o omeeting by bthe ownars or any one of the co-owners ©f a memhwars
ship shall constitvte o waiver of notice of uch mesctlng, except
whoerse attendance is for the supress purpose of objectinyg to the
“xiiurae Lo receive surh notice or to defects in the notice.

7. OQUORG.: VOTE BEQUIRED: ADJOURNMENT: £ majority

£ the pe mbggmﬁtgkﬁnuLLI?fogﬂﬁéE represented in person or by
roxy shall constitute a guorum at any meetiasg of the member
L yworum 15 present, the action of a majority of bho olstelelah e
resent and voting shall be the act of the membe If a

. - represented at a mesting, a majority Gf th@'mambﬁx"
ronent in person oY by proxy may adjourn the meabing >
o time without notice of ¢hey than announcement at the
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2. CERTIFPICRTEL HELD: ‘@mberghip certificates held in
€ may be voted by the administrator, exscutor,
cquardiran, trustes, nservator or rveceiver thereof without such
moembershin or bitle to the condominium wnit belng tra ansferred

. ; .1— i - - t-'.- a fz..?' " N vy .
roitabtosg or Crustomay
"

th said person.

AU P |5 e,

=y, WA LY *wmmm-cw“ et i

f¥icers in order of Thoir priority. The oxder of

g CONDUCT OF THE MEETIRG: The peetling will e conducted
<

11 e 2 ~¢11 of £the roll, a reading of the notice

¥ & 1va
and oroof OF the call, report of officers, report of commi Lt ees
AR R g iness n&m runineass, elechkion QE dlrectOrJ, and
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